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OATH OR AFFIRMATION

I, Michael P.Murphy , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Columbus Advisory Group, LTD , as

of December 31st , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

MICHAELO.EIUNSIS
NOTARYPUBLICSTATEOFNEWYORK

NASSAUCOUNTY Sign re
LIC,#02BU4946506

COMM,EXRMARCH17,20 CEO
Title

Notary Public

This report **contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or SoleProprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

e (g) Computation of Net Capital.
« (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
/ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

/ (1) An Oath or Affirmation.
/ (m) A copy of the SIPC Supplemental Report.
[] (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of con]ìdential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To the Member of
COLUMBUS ADVISORY GROUP,LTD

Opinion onthe Financial Statements

We haveaudited the accompanying statement of financial condition of COLUMBUS DVtSORY

GROUP,LTD (the "Company"),asof December 31, 2017, and the related stathments of

operations, changesinstockholder's equity, and cashflows for the year then ended, and the rei d notes

(collectively referred to as the "financial statements"). In our opinion, the financial stateme s present
fairly, in all material respects, the financial position of the Company as of December 31, 201 , and the
results of its operations and its cash flows for the year ended December 31, 2017, in confo ity with

accounting principlesgenerally accepted in the United States of America.

Supplementary information

The supplementary information, the Computation of Net Capitai under Rule 15c3-1 of the See rities and
ExchangeCommission and the Computation for Determination of ReserveRequirements and in ormation

Relating to Possessionor Control Requirements under Rule 15c3-3 of the Securities and Exchange
Commission, has been subjected to audit procedures performed in conjunction with the au it of the

Company's financial statements. The suppiementary information is the responsibility of the ¢ompany's
management. Our audit procedures inciuded determining whether the supplementary in ormation
reconciles to the financial statements or the.underlying accounting and other records, as appli able,and

performing procedures to test the completeness and accuracy of the information presented in the

supplementary information, in forming our opinion on the supplementary information, we9pvaluated
whether the supplementary information, including its form andcontent, is presented in confoémity with
17 C.F.R.§ 240.17a-5. In our opinion, the supplementary information is fairly stated, in aÚmaterial

respects, in relation to the financial statements as a whole.

Basisfor Opinion

Thesefinancial statements are the responsibility of the Company's management. Our respons ility is to

express an opinion on these financial statements based on our audit. We are a public accou ting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB" and are
required to be independent.with respect to the Company in accordancewith the U.S.federadsecurities

laws and the applicable rulesand regulations of the Securities and ExchangeCommissionand the PCAOB.



We conducted our audit in accordancewith the standards of the PCAOB.Those standards requir that we

plan and perform the audit to obtain reasonable assuranceabout whether the financial staten ents are
free of material misstatement, whether due to error or fraud. Our audit included performing p cedures

to assessthe risks of material misstatement of the financial statements, whether due to error or f aud, and

performing procedures that respond to those risks.Suchprocedures included examining, on a st basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit alsolincluded
evaluating the accounting principles used and significant estimates made by management, a well as
evaluating the overall presentation of the financial statements. We believe that our audit p ovides a
reasonable basisfor our opinion

SIGNATURE

February 21,2018

ARNOLD O.GREENE
CEltTIFIED Puhr.icAccous-rANT



COLUMBUSADVISORYGROUP,LTD.

STATEMENTOFFINANCIALCONDITION

DECEMBER31,2017

ASSETS:
Cash $100,929
Receivablesfrombrokersanddealers:

Goodfaithdepositaccount $ 50,000
Clearanceaccount 185,635 235,635

Otherassets:

PrepaidRent 29,000

Totalassets $365,564

LIABILITIESANDSTOCKHOLDER'SEQUITY
LIABILITIES:

AccountsPayable $101,103
OutsideLaborPayable 159
TaxesPayable 17,030
CheckingOverdraft 15,825

Total Liabilities $134,117

STOCKHOLDERSEQUITY:
Commonstock,noparvalue;

authorized200shares;
outstanding100shares. $ 10,000

Additionalpaid-incapital 290,000
Retainedearnings(deficit) (68,553)

Totalstockholder'sequity 231,447

Totalliabilities andstockholder'sequity $ 365,564

Seenotestofinancialstatements.
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COLUMBUSADVISORYGROUP,LTD,

STATEMENTOFOPERATIONS

FORTHEYEARENDEDDECEMBER31,2017

Revenues:
Commissions $ 3,884,508
TicketRebates 99343

Tradingaccount (850)

Total revenue 3,983,001

Expenses:
Salariesofvotingstockholders $ 20,000
Otheremployeecompensation 3,077
Regulatoryfees 41,367
Rent 54,130
Telephone 4,871
ITexpense 13,000
Insurance 47,421
Professionalfees 63,217
Research 30,000
ConsultingandOutsideLabor 998,787
Postage 26,849
Complianceexpense 56,250
Commissionspaidto otherbrokerdealers 78,556
Otherexpenses 53,199

Totalexpenses 1,490,724
2,492,277

Otherlocome:
Interestincome 492

TotalOtherincome 412

Netincome $2,492,769

Seenotestofinancialstatements.
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COLUMBUSADVISORYGROUP,LTD.

STATEMENTOFCASHFLOWS

FORTHEYEARENDEDDECEMBER31,2017

CASHFLOWSFROMOPERATINGACTIVITIES:

Netincome $2,492,769
increaseinaccountsreceivable (64,146)
Decreaseinotherassets 15,130
Increaseinprepaidexpenses (29.000)

CashFlowfrom operatingactivities 2,414,753

CHANGESINOPERATINGASSETSANDLIABIUTIES:

Distributions $ (2,313,280)
Decreaseinaccruedexpenses (8,676)

Total adjustmentsfromoperatingactivities 92,797

CASHFLOWSFROMINVESTINGACTIVITIES:

Netincreaseincashandcashequivalents 92,797

CASHANDCASHEQUIVALENTS-January1,2017 8R2

CASHANDCASHEQUIVALENTS- December31,2017 L 1.00,929

Seenotestofinancialstatements.
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COLUMBUSADVISORYGROUP,LTD.

STATEMENTOFCHANGESINSTOCKHOLDERSEQUITY

FORTHEYEARENDEDDECEMBER31,2017

StockholdersEquity,January1,2017 $ 51,958

Add: Netincome 2,492,769

Less:Distributions (2,313280)

Stockholders'Equity,December31,2017 $21343

Seenotestofinancialstatements.
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COLUMBUSADVISTORYGROUP,LTD.

NOTESTOFINANCIALSTATEMENTS

DECEMBER31,2017
1. DESCRIPTION0FBUSINESS

ColumbusAdvisoryGroup,Ltd.(the"Compan†)is a registeredsecuritiesbroker-dealerlocatedinNewYork,NewYork.The
companybecamea memberof theNationalAssociationofSecuritiesDealers("NASD")onSeptember9,2003,andcommenced
operationson that date asa securitiesbroker-dealer.Operationsconsistprimarilyof the executionof securitiestradesfor
customersonanagencyandrisklessprincipalbasis.TheCompanywasincorporatedunderthe lawsoftheStateof NewYorkon
December4,2002andchangedits namefromMurphyFinancialGroup,Inc.onMarch24,2003andfurtherchangeditsnameon
June30,2013fromOlympiaAssetManagement,LTD.

2. SIGNIFICANTACCOUNTINGPOLICIES

TheCompanyrecordssecuritiestransactionsandrelatedrevenueandexpensesona tradedatebasis.

Depreciationoffurnitureandequipmentisprovidedonastraight-linebasisandMACRSmethodof depreciation.

ForpurposesoftheStatementof CashFlows,theCompanyconsidersallhighlyilquiddebtinstrumentswithanoriginalmaturityof
threemonthsorlesstobecashequivalents.

Managementusesestimatesandassumptionsin preparingthese financialstatementsin accordancewithgenerallyaccepted
accountingprinciples.Thoseestimatesandassumptionsaffectthe reportedamountsof assetsandliabilities,thedisciosureof
contingentassetsandliabilitiesandthereportedrevenuesandexpenses.Actualresultscouldvaryfromtheestimatesthatwere
used,

The stockholderofthe Companyhaselectedto betaxedasan"S"corporationfor federalandNewYorkStatetaxpurposes.
Under"S"status,theCompanyis notsubjectto federalandNYScorporateincometaxeson itstaxableincome.Instead,the
stockholderis individuallyliablefor incometaxeson corporatetaxable income.Accordingly,the accompanyingfinancial
statementsonlyprovideforcorporationincometaxesimposedbyNewYorkCity.

3. DUEFROMCLEARINGFIRM

TheCompanyhasaclearingagreementwithRBC,Inc.Theclearingbrokerhascustodyof theCompanysecuritiesandcash
balances.Thesesecuritiesand/orcashpositionsserveascollateralforanyamountsdue totheclearingbrokerandascollateral
forpotentialdefaultsoftheCompany'scustomers,whicharecarried,onthebooksandrecordsof theclearingbroker.

6



COLUMBUSADVISORYGROUP,LTD.

CONTINUEDNOTESTOFINANCIALSTATEMENTS
At December31,2017,theamountduefromtheCompany'sclearingfirmconsistedofnetcommission'sreceivableof 185,635
anda clearingdepositof$50,000.

4. LEASECOMMITMENT
TheCompanyleasesanofficefacilityundera leaseexpiringin2020.TheCompanyis obligatedfor minimumrentalpayments
underoperatingleasearrangementsforofficespaceasfollows:

YearendingDecember31,2018 $48,000peryear

Therentexpensewas$54,130fortheyear2017.

5, FINANCIALINSTRUMENTSWITHOFF-BALANCESHEETRISKANDCONCENTRATIONOF
CREDITRISK
The Companyexecutes,as principalandagent,securitiestransactionson behalfof its customers. If eitherthecustomeror
counter-partyfailstoperform,the Companymayberequiredtodischargetheobligationsof thenon-performingparty, insuch
circumstances,theCompanymaysustaina lossif the marketvalueof the securityis differentfromthecontractvalueof the
transaction.

TheCompanyis engagedin tradingandbrokerageactivitieswithcustomers,broker-dealersandothercounterparties.in the
eventcounterpartiesdo notfulfilltheirobligations,theCompanymaybe exposedto risk. The riskof defaultdependsonthe
creditworthinessofthecounterparty.

TheCompanyplacesits cashincommercialcheckingaccounts;bankbalancesmayfromtimeto timeexceedfederallyinsured
limits.

6. RELATEDPARTYTRANSACTIONS
ThestockholderreceivedcapitaldistributionsfromtheCompanyin theamountof$2,313,280during
theyear

7. EMPLOYEEBENEFITPLAN
TheCompanyclosedthemaintenanceofa401(k)plan(the"Plan")forthebenefitofsubstantiallyallfull-time employees.Eligible
employeesmaynotmakevoluntarycontributionstothePlan,subjecttostatutoryandPlanlimitations.

8. THEFOLLOWINGSUPPLEMENTARYINFORMATIONIS SUBMITTED
ExemptionfromRule1503-3isclaimedunder(k)(2)(ii):
Allcustomers'transactionsareclearedthroughanotherbroker-dealer,RBC,Inc.ona fullydisclosedbasis.

7



COLUMBUSADVISORYGROUP,LTD.

NOTESTOFINANCIALSTATEMENTSCONTINUED-

NETCAPITALREQUIREMENTS:
Asaregisteredbroker-dealer,theCompanyissubjectto theSEC'sUniformNetCapitalRule1503-1.
TheRulerequiresthattheCompanymaintainminimumnetcapitalof5,000or6.67%of
aggregateindebtedness,asdefined,whicheveris greater.
Netcapitalasreportedonpage9of thisauditedFormX-17A-5 indicatesnetcapitalof $202,447,
whichexceededtherequiredminimumnetcapitalof $8,946by$193,501.Thecompany'sratioof
aggregateindebtednessto netcapitalwas66.25to 1.

9. OFF-BALANCE-SHEETRISKANDCONCENTRATIONOFCREDITRiSK

Inthenormalcourseofbusiness,theCompanymayhavecashatbanksinexcessoffederally
insuredlimitsandisexposedtothecreditriskresultingfromthisconcentrationofcash.

8



COLUMBUSADVISORYGROUP,LTD.

COMPUTATIONOFNETCAPITAL

DECEMBER31,2017

Stockholders'equity $ 231,447
Less: non-allowableassets (29,000)

Netcapital 202,447

Greaterof:

Minimumdollarnetcapitalrequired $ 5,000

or

Minimumnetcapitalrequired:(6.67%of
aggregateindebtedness$134,117) $ 8,946 £94Q

Excessnetcapital $ 193,501

Excessnetcapitalat 1000% $ 189,035

AGGREGATEINDEBTEDNESS

Accountspayableandaccruedexpenses,etc. $ 134,117

Percentageof aggregateindebtednessto netcapital 66,25%

Seenotestofinancialstatements.
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COLUMBUSADVISORYGROUP,LTD.

RECONCILIATIONOFNETCAPITALWITHFOCUSREPORT

DECEMBER31,2017

Netcapitalpercompany'sunauditedX-17A-5,
PartIIAFiling(FocusReport) $ 202,448

Auditadjustment -O-

Netcapitalperauditedreport,December31,2017 1._2024g

Nomaterialdifferencesexistedbetweentheunauditedandauditednetcapitalcomputation.

Seenotestofinancialstatements.
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COLUMBUSADVISORYGROUP,LTD.

COMPUTATIONFORDETERMINATIONOFRESERVEREQUIREMENTSUNDERRULE15c3-3OF
THESECURiflESANDEXCHANGECOMMISSION

DECEMBER31,2017

TheCompanyclaimsexemptionfromtherequirementsofRule15c3-3,underSection(k)(2)(ii)of therule.

Seenotestofinancialstatements.



COLUMBUSADVISORYGROUP,LTD.

INFORMATIONRELATINGTOPOSSESIONORCONTROLREQUIREMENTSUNDERRULE15C3-3
OFTHESECURITIESANDEXCHANGECOMMISSION

DECEMBER31,2017

TheCompanyclaimsexemptionfromtherequirementsofRule15c3-3,underSection(k)(2)(ii)oftherule.

Seenotestofinancialstatements.
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ARNOLD G.GREENE
CERT3F314D PUBl.NOACOOUNTANT

65 HINGSBURT ROAD

OARDEN CETY, N.Y.11580

(516) 742-2198

Fax (516) 742-5813

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheShareholderof
COLUMBUSADVISORYGROUP,LTD.

I havereviewedmanagement'sstatements,includedintheaccompanyingExemptionReportfor theyear
2017,inwhichColumbusAdvisoryGroup,Ltd..identifiedthefollowingprovisionsof17C.F.R.§15c3-3(k)
underwhichColumbusAdvisoryGroup,Ltd.claimedanexemptionfrom17C.F.R.§240.15c3-3(k)(2)(ii)
(the"exemptionprovisions")andColumbusAdvisoryGroup,Ltd.statedthatColumbusAdvisoryGroup,
Ltd.mettheidentifiedexemptionprovisionsthroughoutthemostrecentfiscalyearwithoutexception.
ColumbusAdvisoryGroup,Ltd.'smanagementis responsibleforcompliancewiththeexemptionprovisions
anditsstatements.

MyreviewwasconductedinaccordancewiththestandardsofthePublicCompanyAccountingOversight
Board(UnitedStates)and,accordingly,includedinquiriesandotherrequiredprocedurestoobtain
evidenceaboutColumbusAdvisoryGroup,Ltd.'scompliancewiththeexemptionprovisions.Areviewis
substantiallylessinscopethananexamination,theobjectiveofwhichis theexpressionofanopinionon
management'sstatements.Accordingly,Idonotexpresssuchanopinion.

Basedonmyreview,Iamnotawareofanymaterialmodificationsthatshouldbemadetomanagement's
statementsreferredtoaboveforthemtobefairlystated,inallmaterialrespects,basedontheprovisions
setforthinparagraph(k)(2)(ii)ofRule15c3-3undertheSecuritiesExchangeActof 1934.

February21,2018



COLUMBUSADVISORYGROUP,LTD.

ExemptionReport

December31,2017

ColumbusAdvisoryGroup,LTD isa registeredbroker-dealersubjectto Rule17a-5promulgatedbytheSecuritiesand
ExchangeCommission(17C.F.R240.17a-5,"Reportsto bemadeby certainbrokersanddealers").This Exemption
Reportwaspreparedasrequiredby17C.F.R240.17a-5(d)(1)and(4)fortheyearendedDecember31,2017.Tothebest
ofitsknowledgeandbelief,theCompanystatesthefollowing:

1. The company claimed an exemption from 17 C.F.R240.15c3-3under the following provisions of 17 C.F.R
240.15c3-3(k)(2)(ii)

2. Thecompanymetsuchexemptionprovisionof 17C.F.R240.15c3-3(k)(2)(ii) throughoutthemostrecentfiscal
yearwithoutexception.

I, MichaelP.Murphyaffirmthat,tothebestofmyknowledgeandbelief,thisExemptione istrueand orrect.

By:

Title: C G O
Dated:

Seeindependentauditors'report
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Announ G. GREENE

OERT3FEED PunLtc AccousTANT
65 KINGSBURV ROAD

GAansN CITV, N.Y.11530

(516) 740-0198

FAX (516) 742-5813

IndependentAccountants'ReportonApplyingAgreed-UponProcedures

TotheShareholderof:
ColumbusAdvisoryGroup,LTD

in accordancewith Rule17a-5(e)(4)underthe SecuritiesExchangeAct of 1934,wehave
performedthe proceduresenumeratedbelowwith respectto the accompanyingScheduleof
AssessmentandPayments[GeneralAssessmentReconciliation(FormS/PC-7)]to theSecurities
investorProtectionCorporation("S/PC")for the yearendedDecember31,2017,whichwere
agreedto byColumbusAdvisoryGroup,Ltd.(the"Company")andthe SecuritiesandExchange
Commission,FinancialindustryRegulatoryAuthority,Inc.,andtheSIPC,solelyto assistyouand
theotherspecifiedpartiesinevaluatingtheCompany'scompliancewiththeapplicableinstructions
of the GeneralAssessmentReconciliation(FormS/PC-7). The Company'smanagementis
responsiblefor the Company'scompliancewith those requirements.This agreed-upon
proceduresengagementwasconductedin accordancewithattestationstandardsestablishedby
theAmericanInstituteof CertifiedPublicAccountants.Thesufficiencyof theseproceduresis
solelythe responsibilityof thosepartiesspecifiedin this report.Consequently,we makeno
representationregardingthesufficiencyof theproceduresdescribedbeloweitherforthepurpose
forwhichthisreporthasbeenrequestedor foranyotherpurpose.Theproceduresweperformed
andourfindingsareasfollows:
1. Comparedthe listed assessmentpaymentsin FormS/PC-7with respectivecash

disbursementsrecordentriesnotingnodifferences;



2, ComparedtheamountsreportedontheauditedFormX-17A-5(FocusReport)forthe
yearendedDecember31,2017,withtheamountsreportedinFormSIPC-7fortheyearended
December31,2017notingnodifferences;
3. Comparedanyadjustmentsreportedin FormS/PC-7with supportingschedules and

workingpapers;notingnodifferences;
4. Provedthe arithmeticalaccuracyof thecalculationsreflectedinFormSIPC-7andin

therelatedschedulesandworkingpaperssupportingtheadjustmentsnotingnodifferences;and
5. Comparedtheamountofanyoverpaymentappliedto thecurrentassessmentwiththe

FormSIPC-7onwhichitwasoriginallycomputednotingnodifferences.and
Wewerenotengagedto,anddidnotconductanexamination,the objectiveofwhichwouldbethe
expressionof anopiniononcompliance.
Accordingly,wedonot expresssuchanopinion.Hadweperformedadditionalprocedures,other
mattersmighthavecometoourattentionthatwouldhavebeenreportedto you,
Thisreportis intendedsolelyfortheinformationanduseofthespecifiedpartieslistedaboveandis
notintendedtobeandshouldnotbeusedbyanyoneotherthanthesespecifiedparties.

February21,2018

ARNOLD G. GREENE

CantiriEn PUnz.te Anot*NTANT



ColumbusAdvisoryGroup,LTD
ScheduleofAssessmentandPayments
FortheyearendedDecember31,2017

TotalRevenues 3,983,001

SIPCNetoperatingRevenue 3,983,001

SIPCGeneralAssessmentat.0025 9,957.50

Less:PaymentsJuly2017 (2783.35)

AssessmentBalanceDue(PaidFebruary2018) 7,174.15
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